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The accompanying consolidated financial statements and all additional information contained in the Annual Report are the
responsibility of management and have been approved by the Manitoba Hydro-Electric Board. The financial statements have been
prepared by management in accordance with accounting principles generally accepted in Canada, applied on a basis consistent
with that of the preceding year. In management’s opinion, the consolidated financial statements have been properly prepared
within reasonable limits of materiality, incorporating management’s best judgment regarding all necessary estimates and all
other data available up to June 5, 2008. The financial information presented elsewhere in the Annual Report is consistent with
that in the consolidated financial statements.

Management maintains internal controls to provide reasonable assurance that the assets of the Corporation are properly
safeguarded and that the financial information is reliable, timely, and accurate. An internal audit function independently evalu-
ates the effectiveness of these internal controls on an ongoing basis and reports its finding to management and to the Audit
Committee of the Board.

The responsibility of the external auditors, Ernst & Young LLP, is to express an independent, professional opinion on whether the
consolidated financial statements are fairly presented in accordance with Canadian generally accepted accounting principles.
The Auditors’ Report outlines the scope of their examination and their opinion.

The Audit Committee of the Board is comprised of five members, the majority of whom are members of the Manitoba Hydro-
Electric Board. The Audit Committee of the Board meets with the external auditors, representatives of the Auditor General’s Office,
the internal auditors and management to satisfy itself that each group has properly discharged its respective responsibility and
to review the consolidated financial statements before recommending approval by the Board. The internal and external auditors
have full and unrestricted access to the Audit Committee, with or without the presence of management. The Board reviews the
Annual Report in advance of its release and approves its content and authorizes its publication.
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Finance and Administration and Chief Financial Officer

Winnipeg, Canada
June 5, 2008

The Manitoba Hydro-Electric Board 57th Annual Report



